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- vements and equipment of the property. Such policies shall be in standard form and endorsed with standard mortgag
. iﬁmb&gtgnm; payable to l?l.?! h%ottgngee anX thpe Federal Housing Commissioner as interest may appear, and shall be deposited with

the Mortgagee. .

' ‘ g . , ihich' i3 held os

That if the premises covered hereby, or any part thereof, shall be damaged by fire or other hazard against which'insurance is _ .
heminb:fom pnﬂ-ided, the amounts '1!:['1 by aﬁ;P insurance company, pursuant to the cor.ract of insurance sh::lll. todt}!l! fﬁt*‘-n‘ :i[ritl:m : i

U indebledness then remaining unpaid, be paid to the Mortgagee, and, at its option, may be qpphed to the debt or released for the repairing . i

or rebuilding of the premises. .

sult or action, by reason ¢¢ this mortgage or the indebtedness hereby

b e | i s
t That if the Mortgagre iz made or becomes a parly to ngiortgagee o Siiing 4 reasonable atiorney's fee 'i

+  secured, the Mostgagor will pay all expenses incurred by the .
? '

. ‘ . P
: hall asti ttemnt lo assien the Tents, fssues, or profits or any part thereof of }he premises mortgage
'herestlr‘%.t'i{lfmlzlf t?uiuoatfﬁtg:; :m':s!n:‘tq n{g a:grﬁ?ortg}ﬁl;;ec, or in case of the ‘2ctual or threatened demolition or removal of any building on or

to be erecled upon said premises, then, at the option of the Mortgagee, the debt hereby secured slhnll immediately become due. . ;

\ i I i i rtgagee may per- U
That if it default in any of the covenants or agreements contained herein, or in said note (bond), then the Mo )

form ll?: sinme, rmr:l“:xll ::l.}speu)di*uros mide by the Mor‘igagee in so0 doing shall draw intcrest at the raie of four per cn;r];tum (-Is‘.ﬁ:)mpg; _ .
annuia, and shall be repeyable by the Mortgagor to the Mortgagee, and, together with interest and costs aceruing therecn, |

) secured by this mortgage, .

- e e

i Al pamar el agepaatogd | e g anveraiit to ba crented npninst ihnnrhnnr'-.- subicst do thinmortaage any Uzwar Jleus
o .uw.’l‘."‘..“‘.“,éi-.~..,f io the lien of this mc‘:rig:rg?.-n;?m?snrﬁg:’ that if wﬂl"kce{l anid ntain the same free from the claim of all persons
sul:pl?'ing [abor ur materials which will enter into the consteuction of any and all buiklings now being erccted or to bo erected on safd
premises, and on the fallure of the Mortyagor to perform these covenants, or any part thereof, thereupon the ‘gnnclpul and all arrears
of intercst shall, at the option of the Mortyagee, or any holder of the note (bond) sceured by this mortgage, become due and payable,

L _anything contained herein to the contrary notwithstanding,

"\~ . That the improvements about to be made upon the premises above deseribed and all plans and spacifications comply with all munici-
; pal ordirances and regulations made or mmu?;mled by lawful authority, rnd that the samo will upon completion comply with all such
. municipal ordinances end regulations and with the rles of the Doard of Fire Underwiters having jurisdiction, In the event the Mort.
., gagor shell at any thne fail to comply with such rules, regulations, and ordinances which are now or may hereaiter become nrthnble to
& the premiscs above described, after due notice and demand by the Morigngee, thereupon the principal sum and all arrears of ih.ierest and
b other charges provided for herein, shall at the option of the Mortgagee become due and payable. :
That it will keep all bulldings and structures now on said premises or herenfter placed thereon in good repair and In good condls
tion, The Morlgagor will permit no waste'upon the mortgaged premises,

\
|
' | That the funds to be advanced herein are to be usrd in the construction of certain improyements on theé(inds herein described, \
1
i
:

e ——————— -

in aceordance with a building loan agreement between the Mortgagor and Moxtgagee, dat I ovenbor ' R ‘
which building loan agreament (e.(cc[nt such part or prrls thereof 2§ may be inconsistent herewith) is incorporated herein by reference
to the same extent and cffcet as if fully sot forth and made a part of this mortgage; and if the construelion of the improvements 'to' bo
made pursuant to said building loun ngreement sliall not be carried on with reasorable diligence, or shall be discontinued n anf time
for any reason other than stri' a5 or lock-outs, the Mortgazce, after due notice to the Mortgagor or any subscquent owner, 18 hereby
fnvested with full and complete atthority to enter upon the waid premises, employ watchien to protect such improvements fron depreda-
! tion or injury and to preserve and piotect Uhe personal property therzin, and to continve any and all outstanding contracts for the
| crection and rompletion of sald building or buitdings, to make and enter into any contracts an obligations vherever necesaary, 'either
| In fts own rname or in the name of the Mortgngor, and to pay and discharge all debis, obligntions, and liabilities {ncurred thereby, All
guch sums so advanced by the Mortgagee {exclusive of advances of the Brir.cipal of the indebtedness secured hereby) shall be added to
' the vrineipal of the indcbledness secuved hereby and shall be secured by this mortgage and shail be due and payable on demand with
intes st at the rate of four per contum {£%) rer annum, bt. no such a-vances shall be insured unless same are specifically np;l)ro\'cd

; bz' the Federal Housin Co:nmissiouer p:ic‘ls to the 3mnking lhereog. uThc priﬁsipgl sum m:dhnll “oth.er char%'es pro:i:ls:l”{?: "l'?r'ﬂ‘i‘ﬁ

P stk = Mot 04 pr haldan aff 41 e ] P AL wavemd havehy, hasama duens an » .
AN }‘d%ﬂ'ﬂ:?}I.'."‘.‘Olf.l!ﬂ'.‘;,‘.'.{p‘,.'ﬂ-:\.f’ccﬁ’:ﬁ-.l' fertorm any of fhe covenants, conditions, ard ngréements of eaid building lean agreenient, This M
©evenat

it shall be terminated upon the corpletion of the improvements to the satisfaction of the Morlgagee and the making of the final
i+ advanee as provided ‘n sald building loan ogreement.

t That upon default by the Mortgagor in the payment of interest or of any Instaliment of principal, or of any part thereof, or of any
monthly installment for ground rents, taxes, sssessments, water rates, or other munieipal or go aruniental rates, charges, impositions T
or licns, or any premium of fire or other insurance not made good prier to due date o{ the next such paynient, or default in 2ny other I
payments to be mnde by the Mortgagor hereander; ov in the event the Mortgagor shall fail to comply with the laws, rules, regula. !
: tlons and ordinances made or premulgated by lawful authority which arc now or may kereafter become nprlicnble to the mortgaged
premiccs, within si.ty (GUI days after g notiea Jn writing given by the said Mortgagee to the Mortgagor; or if nny building, structure,
i or olher improvement on the premises ehall be removed o demolished by the Mortgagor or owner, or its agenta or servapts, without the .
: written cansent of the Mortuagee; or should any default be made by the Mortgugor in the performance of any covenants or agreenients o
- In the note (bomif secured hereby or in this mortrage, or in the building loan agreement hercinliefore mentioned, or should proceedings
' be instituted for the farcclasure o collection of any mortzage or sther lian prior to or subordinate to said martgage affecting the mort.
gaged premices, or should proceedings be instituted by or against the Mortgagor or owner under any bankrupiey or {nsolvency law,
or should the Mortgagor commit any act of ban'ruptey or sheuld title to, or nossessioh of, the mort]ia od premises pass to any recciver
or trustee or asaignee for benefit of creditors; thow, in any of these cases, the aforesald principal nﬁcblcdneu or 8o much thereof as . .
may remain unpaid with t1l arrearoges of Interest charges and alk advancements, at the option of the Morlgagee, shall become and be v
due immedintciy thereafter, i

That Murtgagor herc'ly essims al] the rents, Issues, and profits of the morigaged premises from and afler any default hereunder
+ o the Mortgagce and hereby irrevocably appoints the Mortgagee its agent and attorney to collect all the sald rents and apply them to
the payment of the debt sceured hereby,

That the holder of this mortgage, in any nction to foreclose, skall be entitled to the appointment of a recelver of the rents and profits '
of the mortgaged premiscs as & matter of right and without notice, with power to eollect the rent -, issues, and profits of sald moﬂm‘;«' |
premises, oue and becoming due during the pendency of such foreclosure suit, without regard to the value of the mortgaged premises
or the solvensy of any perasy or persons Lable for the Enyment of the mortzage indebtedness, The Mortgagor for {tsclf and nny aub- |

' sequent owner hereby waives any and all defenzes to the application for a receiver as above and hereby specifically consents to such "
i appointment-without not ce, but nothing herein contained Is 1o be constriwd t deurive the holder of the marteasn.of anv ather richt, -J
* " remedy, or prviige It may now nave unde. the law tu have n receiver appointed, The provision for the appointment of a recefver of J
1I.h rcdnta and profits and the assignment of such rents and profits is made an express condition upon which the loan hercby secured
8 made, . '

. That the righta and remedies provided for in the two preceding paragraphs shall be held to be in addition l0 and not in imitation of
those provided by law,

1t Is apreed that the Mortgagor shall hold and enjoy the !:rrmlses above conveyed untfl there 13 a default under this mortpage or
- Inthe note (bond) secured hercbiy, It is the true meaning of this instrument that if d;e Mortgagor shall fully perform all the terms, eone :
ditions, and covenants of this mortgare, and of tue note secured hereby, that then this mertiage shall be utterly null and void; otherwise . .
to remal : in full force and virtue, If there is a default in any of lg.c terms, conditions, or covenants of this sortzage, or of the note .
(bond) secured herchy, this martgage may be foreelossl.  The Morizazar waives the bonefit of any appraisement laws of the State of '
South Carolina, Should any lecal proceadings be instituted for the furcelosure of this mortgace, or should the Mortpagee bocome a
party lo any cuit involsing: this mortzage or the title to the premiszs deseribed hezein, or thould the debt sceured hereby or any part
thercof be ‘Ja:n d in the hands of au attorney at law for mﬁﬂ'tiun by suil or otherwise, all costs and expwnses {including continuation
of ahistract) incurred by the Mot*sagee, and 'n rensonnble nttorncy's fee, shall thereupon becoma due and payable immediately or on
demand, at 1he opticn of the Motigagec, as a part of the debt sceured nerehy, and may bo recovered and collected hereunder,

. In cae of forcclasure and rale of the mosigaged premises, said premises may be sold in one pareel 1t the procceda of the sale
i should be ‘neuffciont t pay oll ¢ uts and expenes of the sale, attnrrey's foes and all charges, and the principal and Interest on the deb. ;
: sceuted hereby, Ineluds .2 & 1y and all advances made hereunder by or for the necount of the Morigagre, the Mortgagee shall be entitled ;

to a judgment for the deficiency, -0
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